IleHOBBIE TPEeHIbI HA
ME>KIOVHAPOSHBbIX PhIHKAaX
yao6peHuni 1 cepbl

AHTOH AHTOHOB
PyKoBOHTEIb HallpaBJieHNA « MHHepaabHbIEe YI00peHua»
B Poccuu u crpaHax CHI'

AcmaHa, Ka3axcmaH
Hos6psb 2024

argus



Argus Media group notices

The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any information in this
presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information distributed at or in connection with this presentation).

The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy, completeness, or suitability for any
particular purpose and shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and information contained in the presentation come from a variety of
sources, some of which are third parties outside Argus’ control and some of which may not have been verified.

All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other factors and
events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether arising in
negligence or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or omission from, this
presentation and related materials or otherwise in connection therewith.

The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or investment advice or the
rendering of legal, consulting, or other professional services of any kind. Users of these materials should not in any manner rely upon or construe the information or resource materials in these
materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.

Copyright notice: Copyright © 2024 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the exclusive property of Argus and and/or
its licensors and may only be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any part of its contents (including, but not limited to, single prices or any
other individual items of data) in any form or for any purpose whatsoever without the prior written consent of Argus.

Trademark notice: ARGUS, the ARGUS logo, Argus publication titles, the tagline “illuminating the markets®”, and Argus index names are trademarks of Argus Media Limited. For additional information,
including details of our other trademarks, visit argusmedia.com/trademarks.
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| Aview of Argus

Headquartered in the UK, Argus has over 1,300 staff working in 29 offices in the
world's principal commodity trading and production centres.

Argus publishes more than 42,000 daily and weekly spot and forward price assessments,
along with commentary, news and analysis for global commodities and energy markets.

Coverage includes markets for:

- 0Oil, natural gas, power, hydrogen, coal, biomass, asphalt, base oils, emissions and carbon
- Biofuels

- Fertilizers

-+ Agriculture

« Chemicals, including petrochemicals and oleochemicals

- Metals, ferrous, non-ferrous, battery materials, and scrap

Services:

» Market reporting, news, and analysis
- Consulting and forecasting

- Conferences

Argus prices are used as benchmarks worldwide, including for:
« US crude oil

- European gasoline and biofuels

- Asia-Pacific LPG

- Coal

+ European steel

- US and European environmental markets

mb
argus
4 © 2024 Argus Media group. All rights reserved. 3



| CojeprKaHue

LleHOBas KOHBLIOHKTYPa MUPOBOTO PbliHKA MUHEPAsbHbIX YA06peHWI

* Knrouesbie pakmopsl /1UAHUS

* Memodosozuyeckuli Nn00xo0 Argus K oyeHke pblIHOYHOU cmoumMocmu yoobpeHul u cepel
* KoTunpoBku Argus s yaobpeHunii v cepbl

* A30mHesle yoobpeHul: kapbamuod u opyaue sudsl

* QocpopHsle yoobpeHusa: ammogoc (MAP) u duammoHuligocpam (DAP) - kiaroyessie 8Udbl
* KanutHele u NPK - yoobpeHus

* Komupoeku Argus 07151 cepbl: spot uau contracts

[1pakTrka npuMeHeHna KoTrpoBokK Argus B CIS

* Vlcnosb308aHUE eHOo8bIX UHOeKcos 8 KOHMpakmax

¢ KOHm,DOﬂb 20C. OpeaHoe. 3a B8HEWHe3IKOHOMUYeCcKol dessime/lbHOCMbH npou3eoaumeﬂeii u nocmaswukose

mh

© 2024 Argus Media group. All rights reserved. 4



LleHOBasi KOHBLIOHKTYPA MUPOBOI0 PpbiIHKA MUHEpPaJIbHbIX YA06GPEHNI

*  KnrwoueBble paKTOpbl BAUAHUSA: O Joml T 10l
USD/t
°  TeHOeHYUU Ha PbIHKE S Kpusuc na poitike
o SHeproHocumesieu
3Hep2oHocumesedl \ 2021-2022 rr.
1000
*  banaHCc cnpoca u npedoXEeHUS HA A
o o (A +40% +2024/2020
pbiHKe y0obpeHUl - 8800 8 CMpoU _18% +2020/2018
HOBbIX NPOU3B0OOCMBEHHbIX g
MouwjHocmelu
* CmoumMocme Cesnbxo3npodykyuu,
0

nokasamesiu no cbopy ypoxas 8
K/H04e8bIx Nompebaouux
CMpaHax

2018 2019 2020 2021 2022 2023 2024

= Urea prilled bulk fob Baltic (midpoint, USD/t)
Ammonium nitrate bulk fob Baltic (midpoint, USD/t)
= MAP bulk fob Baltic (midpoint, USD/t)

[
Ce3OHHocm b Cnp oca = Potash standard MOP bulk fob Baltic/Black Sea (midpoint, USD/t)

it
m © 2024 Argus Media group. All rights reserved. 5



LleHOBasi KOHLIOHKTYpPa MUPOBOro pbiHKa MUHepPanbHbIX
| yao6peHunn B 2023-2024 rr.

01 Jan 23 To 10 Oct 24

* [locmeneHHOe 8occmaHos/1eHuUe p—
KOmuposok y0obpeHuli Ha MUPOBOM pbIHKe Copyright © 2024 Argus Media Ld
+28% *71emo 2024/2023
«  Coepxcusaroujue pakmopei: 600

° Hu3kue yeHsl Ha C€/IbXO3np06yKL{UfO 8 mupe

©  Pacmyujue mpaHcnopmHsie pacxoos 0

*  UeHbl Ha x10pucmebll KOAUU CHUXCAOMCA

Ha ¢poHe s8oCCMaHoOB/eHUA nokasamesel 200
npou3soocmea Ha «Ypaakaauu» u
«benapycekanuu».
0
Crop and fertilizer price index
Jan 23 May 23 Sep 23 Jan 24 May 24 Sep 24
1=Jan 2000 ) S (
5 - — Crop price index forecast == Urea prilled bulk fob Baltic (midpoint, USD/t)

— Fertilizer price index Ammonium nitrate bulk fob Baltic (midpoint, USD/t)

I

I

I
4 A : === MAP bulk fob Baltic (midpoint, USD/t)

I

: = Potash standard MOP bulk fob Baltic/Black Sea (midpoint, USD/t)
3 :

I

I
2 -

¥YaAwm==

|
1 |
|
|
|

]
0 1
Jan- Jan- Jan- Jan- Jan-  Jan-
15 17 19 21 23 25

© 2024 Argus Media group. All rights reserved. 6



KOTUPOBKM a30THLIX yA06peHnmn

01 mapr 23 1o 31 oxr. 24
*  Komupoeku dpyaux eudo8 a30mHsbix o
yoobpeHul, aMmMua4yHoOU ceaumpsi U
cy/16pama aMMOHUA — 400
KOppesnupyromcs ¢ Komuposkamu
Kapbamuda

300

*  PoiHOK kKapbamuda 8 2024 2.:

°  30Kyno4Hele meHoepsl 8 VIHOUU

200

*  nepebou c NoCmMaskamu NPUpPoOOHO20 2030 8
Eaunme
* Ha peiHke Kapb6amuod-ammua4HoU v
cmecu (KAC) meHbWwas
GOﬂam uanocmb Ha fob BaltiC/BlaCk = Urea granular bulk fob Baltic (midpoint, USD/t)
Sea _ eceeo aea nocmaeu,{UKCl + Ammonium nitrate bulk fob Baltic (midpoint, USD/t)

maii 23 CceHT. 23 SHB. 24 Maii 24 CeHT. 24

== Urea ammonium nitrate 32% Baltic (Russian) fob (midpoint, USD/t)

mﬁ



PbIHOK Kanus - KOHTPAKTHbIN

* LeHbl Ha xs0pucmell Kaaul MeHee
80/10MU/IbHbIE — U3-30 KOHMPAKMHOL
Hanpas/sieHHoOCMuU/cmpykmypsl
pPbLIHKQ

*  85% kanus nocmassdemcs e adpec
npouszsodumesneli NPK-ydobpeHul

*  Knrouyeasie pbIHKU CObIMA KAAUS
doKycupyromcsi 8 pe2uoHaAx Np-ed
NPK

*  CpOKU 3aKAH0YeHUSA 20008bIX
KOHmMpakmos ¢ Kumaem u VIHOueu
NOCMOAHHO CMEWaromcs

01 siuB. 20 o 31 okT. 24

USD/t
Artopckoe npaso © 2024 Argus Media Ltd
800
600
200 | et e \d\w/-'—’-‘—
0
2020 2021 2022 2023 2024

= Potash standard MOP bulk fob Baltic/Black Sea (midpoint, USD/t)
Potash standard MOP bulk fob Baltic/Black Sea contract day 1 (midpoint, USD/t)




Argus A3oTHble yaobpeHusa (Argus Nitrogen)

*  KoTtunpoBku kapbamuga:

Argus AzomHele yOobpeHus

ExenegencHbii 0630p poiHKa a30THbIX yaobperii

© [ns 08yx moeapHsIX popM: NPUAAUPOBAHHLIU U 20AHYAUPOBAHHbIU ‘

'JI':r:‘_IGI"\"dIC. com

10 oKTAGPA 2014, BLINYCK Mo 4

*  Bcezo 34 komuposku:

CHTYALIMA HA PbIHKE LIEHOBbIE MHAWKATOPDI

*  BcmpaHax/peauoHax npouzeodcmea: Ha 6a3uce fob

KAIDYEELIE LYSHL Ha A30THIE YA00patMA Sim

* B peauoHax nompebseHus: 6a3uc nocmasku cfr

6panmch Ha KPYTIHOM QTPACASEON KOHGIEPEHLAM B forKonre,  fabMma 7081 29-173
B uenom Tpefaeps HACTDOMAMCD HA POCT LEH B K|

e
_ fobEruner (nocas: = Espany) 405407 370-38

fob Bammiicne uope: 035 30-343 -
H3  fob Mexc. sanies [CULY) (S/am. 7) 330-342 34337 4

*  ExcedHesHble komuposku fob: China, Egypt, New Orleans; cfr Brazil

THH. ofr KOro-BocToumas A 35410 395405 -
) ofr Bpaswme 375385 362375 -
foa e 1) 405—410 370375 -
*  Kotum POBKN aMMWaYHOWN CEJTNTPbI. Se0 a7 vpoanss  mcrom s s socrmros T S

nofepenme Hiama no SHI9/T (cfr). 3ro wa 524,507 aopawe b TSN (TR, sanpanma) MO-E - M0-E

i Cascramen = CTPa, OF . —————
(92 i e = .
*  fob banmutickoe mope u fob YepHoe mope e
Ha BOCTOMHOS nofepemnbe MHAWMK COCTABAAKT YyTh GoAbwe  fobBasmdickos wope [Ge3 yuers Pocos)  250-25%  150-256 <
$370/7 (fob Bawseuit BocTox) M 5324—330/7 (fob GanTuiickme

; e . o e 2 e o
*  Ha 6a3ucax fca u cif 8 Egpone o e = i

g coponcicea ot e saners s, S —

* Kotm POBKU APYTrMX BNAOB a30THbIX Yﬂ.06 pPeHNI e v e e — S——
Aoxoant Ao 539077 (cfr). OAHAKD NPOSAM NO TAKOH CTOMMO-  Hirepes Ep-a:mm — 5\: ;t; ::

* Kapbamuo-ammuayHasa cmecs (KAC) $0ten 1 o g, e e © =

«  Cynspam ammoHus = ——

KaMM CPO3Y NOCAE MYGAMKALHA AHIIORIDMHOND H3AAHHA, 5 35 i

HOTGROE BHXOAHT B JIOHACHE BEYEPOM B YETBEPT, HCNOAL-

*  CTaBku dppaxTa Cyxorpy30B Ha XapaKTepHbIX A4/15 NPOAYyKTa e —
MapLUpyTax NepeBo30K

SpoKepCKHx yeayT Ha prnke dpaxta Nueva Seas.

I3 Bee Npasa sauwnuEn @ 2024 Argus Media group D Joctymeio & npraErie Argus Publications Apo
Licensed to: Anton Antonoy, Argus Media

© 2024 Argus Media group. All rights reserved. 9



Argus d®ocpopHble yaobpeHusa (Argus Phosphates)

Argus @®ocgopHeie yoobpeHusa

ExkeHeje/bHbI 0630p pbiHKa dhocthopHbIX yaoGpeHkit

*  KoTtumposku ammodoca (MAP) n gnuammodoca (DAP): .
* 42 komuposku MAP u DAP ‘ '

JI'E”SI"IIZ'C'I\' com

31 oxTR6ps 2024, seinyck Medd

*  OyeHka Ha 6a3ucax fob 8 pecuoHax npou3eoocmea:

CUTYALMA HA PBIHKE LEHOBBIE HHAMKATOPBI

1 B HOMHKH NOAYYHAE NPpeanoHeHHA
- MAP 12-52 fob Baltic A S ey e R -

Anammonmiidocdata B xofe TeHgep: 31 om. 24 onr.

pe: b Ka 33Ky i KO-

Arguz wmgenc DAP [mywocrai) 175,329 17304 T
KYPEC B 3HONMM, TaK HaK NPOAANM CNOTOSEX NAPTHHA HA MH

« DAP 18-46 fob Baltic/Black Sea (Russia) S e B

© Komupoeku Ha cfr 8 kroyeabix CMpPaHax nompebaeHUs o e S e i

M NOBBICHAM UEHE AWGO MpMOCTaS
YAOGpeHUR. B PEIYALTATE KOTWPOBKM MPOJYHTA BHOED yBE-
Muaucs A0 SE10—15/T (fob HUTAM): HMIKHRR TREHMUA AME-  114p Framume

*  ExedHesHbie komuposku MAP/DAP e Kumae, IHOuu, bpasuauu ~ meermesersoeea a— e ——
e ocam va 651 ) 70 o vnsese, L ——=,

*  KoTtumposku cyneppocdaTta (SSP) v TporHOro cynepdocdaTta LI A T e e e

Haosessie [Ter— HAMHATOPEI $/m
I E P Apyroi wagaiconi wmncpten, RCF, ApmoSpen 30 THE. T _ ol oup o v
poccHiickor docara mapsw 19-52 no S671/1 650
(cir). dns a3 KOTHY posKa AaHHOrO yao-
GpeHn no- BuAa 5635/ (CFr), Kak W B Npaai-

*  KoH TPaKTHblE KOTUPOBKW: TeTmmmmmm————

CAEAyOWMA OTHET BIMAST B NOHeAENbHME, 11 HORSPA.

*  QocpopHasa pyda

PhiHOK fepuBaTMEcE — Direct Hedge* ’;; 4'4 s

*  QocpopHasa kucaoma R —
* CTaBKM ppaxTa CyxorpysoB/6asikepoB Ha XapakTePHbIX s " j‘“““"‘“‘"“"‘““‘
MapLUpyTax nepeBo30K GOCPOPHbIX y406peHI = 2ooomoon X mmmmm—

o cocmanws wa 31 crm.

Ece NpaEa 3aupuestl @ 2024 Argus Media group D HocTymeio B npunomeHed Argus Publications App

IMUESH#R 3APETHCTPMPOBaHE HA: Atan Antonov, Argus Media
m |

© 2024 Argus Media group. All rights reserved. 10



Argus KanunviHble yaobpeHus (Argus Potash)

¢ KOTI/IpOBKI/I XNOPUCTOro Kaand.

* Komuposeku 05 08yx mo8apHbIX popM hpodykma:

° CMaHOapmHeIl Kpucmanau4yeckul

° 2PAHY/NUPOBAHHSIU
* 14 cnomosbix kKomuposok Ha 6a3ucax fob, eknrouad fob Baltic/Black Sea
* 7.€nomossix KomupoBoK Ha 6a3ucax cfr 8 cmpaHax HAO3HA4YeHUs

7 KOHMPAKMHbIX KOMUpPOBOK, ekaro4Yasd cfr IHous u cfr Kumadi

*  KotunpoBku cynbdpata kanus (SOP)

© /nd cmaHOapmMHo20 U 2paHYAUPOBAHHO20 NPOOYKMa

«  CTaBKM dppaxTa cyxorpy3oB/6ankepoB Ha XapakTepPHbIX
MapLUpyTax NepeBo30K XJI0PUCTOro Kanus

CHUTYALMA HA PBIHKE

Argus KanutliHele yOobpeHus

EskeHeienbHbIN 0630p PbIHKA KAMIHHDIX YADBpeHIi

Hmnoprepel 8 Bpasvamn v Kro-Boctounon
Azmm 3akynarT kanwi Ha | keapran 2025 r.
HacTpoeHMe YHACTHMHOB HDYMHOM 0Tpacnesoli koHdepeH-
UMM, KOTODAA MDOXOSMAA HA TeKywed Hegens B TOHKOHTE,
G5iN0 CNOHOHHMEIM, NPH 3TOM OHW CHMIANH NOBBILIEHHA LEH.
¥ NPOASBUOE AOCTATOMHO 33HAZOR AC KOHUA TEKYILETO roAa,
OCOBeRHO Ha CTAMAAPTHOI XNOPHCTEIN KanME, Semy Cnocos-
cTBOBaN yeToRMmEnd BucoRM cipoc & Humw w Kutae. 310
OMa3NEAET NOAASPKKY TEKyUMM yeHam B cTpanax Kro-Boc-
TOYHOR A3HH — CE30H TEHASPOR HA 3aKYMKY XAODMCTORD Ka-
WA ANA MECTHBIX MNGHTAUMA C NOCTABKOA B NEPEOH NONOBH-
e 2025 . noMTH B camom pasrape. BRagenbusi nAaHTauME
BKTMBHO NPHOBPETAIOT MaHHOE yADOpeHWe, YUMTHIBaA, 410
UEHBI HA MNANbMOBOE MACNO BLICOHME, NDH 3TOM XNOPHCTBINR
KaAHi CTOMT REWEEAE A30THLIX M POCHOPHLIX NPOAYKTOE.

OpHaxo B perwoHax K 3anay oT Cy3UKOro KaHana, rae Ha
GOMBUMHCTES KPYMHBIX DBIHKOB B OCHOBHOM NPOAASTCA rPa-
i npoaykT, HA LEHDl COXP; cA. B

BpasuaHH npoc Ha ofuembl ¢ nocTaeHDl B IV keapTane &
Usnom BCe ewe CAAGHIN, OOMEHD B KOHUE TeKywel Heaenu
W coobupiam, uTO

cranu Gonbwe wH-
TEpECOBATECA XNIOPUCTEM KANMEM C OTFPY3KO & HORSpE —
assabpe. TaKNKE BKTHEHO

3aRBRM Ha
nproSpeTenms NpoayKTa ¢ nocTaBol & | Keaprans 2025 1.,
NOCKOALKY CTREMATCA SAKYTIHTE GEBEMS! Ha CASAYIOLIHA FOA
10 TERYWEH CTOHMBCTH. DAHAKD NOCTABMIMKH HAMEREHE! M-
BCHTS UeHbL.

PbIHOYHbIE ®AKTOPDI

HMmnopt xnopuctore kanma s bpasmnmrn

B AHBApe — CeHTADPE [OCTHI MaKCHMMyMa

3a NepEbiE ASBATS MECALSE 3TOTC oA B Bpazuiue esezeHo
11 MAH T XAOPHCTORG KaAMA. COrNAcHO TEKywemy rPadHKy
nocTasoK, ewe 642 THIC. T MASHMDYETCR AOCTABHTS B OKTAGPE.

Hurl 8 HHaMM NnpoBen TeHAEP Ha 3aKyNKy

100 TbiC. T XNOPHCTOrO HAMHA

Mramfickan Hurl 10 oktAGpA npHeN 3a-
ABOK Ha yHBCTHE B KOHXYPCE Mo npHoBpeTenmio 100 Teic. T

0 24, sbimyck Med
LEHOBBIE MHAMKATOPBI
KAKMEBLIE LEHE Ha HAAMRHEE YA0GpeHMA Sim
10 ont. Jonr.
‘[a-gumrumm XnopicTOnD KAnER mem s o
Baswymep 0253 1115 v

_pﬂﬂrm ANOPHCTLIN KOAHN, HORANCM

fob Hossii Opaean (CLUA), Siam. T 265-170  W65-270 4 b
cfr Taswnara/Bortrom E-40 20340 -
efr Bpasm [Ge3 orcpouss: naaTess) WO-285 180285 4 b
efr Eepona, Eir 320340 20350 -
ofr Ancrpams 350-360 350360 4 b
ofr 10AP J0-30  30-30 4

| Cromaaprress oo maawn, fobmaganon |
Cenepo-dansgear Espans, £/

ArgUS MHAEHC CTAHA. XNDPMCTOrD Hanua®
130

125
120
15
110
105
100
T T T 1

10.2023 02.2024 06.2024 10.2024
* o weBens pasen 100 i cocmomase ua 1w 2017 &.; Arqus, IFA

JAAA TOrD HTOBI OIHAKOMMTBCR C AKTYANDHEMM KOTHPOS-
KaMM Cpazy NOCNE NYGAMKALMM SHIAORILINHOND HIAIHHA,
KOTOpOE BHXOAHT B JIOHACHE BEHEPOM B HETBEPT, MCNOAD-
ayitte wacTpymenr Fertilizer Price Guide & drgus Direct

BubnuoTexa ganHsix Argus Direct

==
X 5| Hownnexs gononsuTensHoi usbopa
{5|  ©630pLL TaBAKUL, BHANHTHNE WMHOrCE ApyToe

ROCTYIH 17 CR@UNBaHNA & (opMaTe dafinoa Excel

Bre Npasa 3aupensl © 2024 Argus Media group
Licensed to: Anton Antonov, Argus Media

D flpeTymHo & npHAGHEtH Argus Publications App

© 2024 Argus Media group. All rights reserved.




Argus NPKs

¢ KOTI/IpOBKI/I ANA KNHYEBbIX MadPOK KOMMNAEKCHbIX yﬂ,06p6HI/Il7ll

*  NPK 16-16-16 — fob Baltic/Black Sea
*  NPK 15-15-15 — fob Baltic/Black Sea
NPK 10-26-26 — fob Baltic

°  KOTMPOBKM KOMMIEKCHOrO CEpOoCoepXaLLlero yaobpeHns —
cynbpoammodoc (NPS)

*  CraBKn ¢ppaxTa cyxorpy3oB/6asikepoB Ha XapaKTePHbIX
MapLUpyTax nepeBo30K KOMMIEKCHbIX YA406peHniA B
MeXAYyHapoAHOW Toprosne

argusmedia.con

EXECUTIVE SUMMARY

Argus NPKs

Formerly Argus FMB NPKs

SPOT PRICES

Prices steady in quiet market
Prices were broadly stable in most markets for complex
fertilizers this waek, as buyers continue to hold back.

One of these staady and quist marksts is India, but im-
porter and producer RCF has issued a render to buy 20,000t
each of 10-26-26 and 15-15-15. The tender will close on 8
Hovember and requests shipment from the loading port or
ports by 20 November for delivery to India's ast coast.

In contrast to other regions, Western Europe has been
relatively busy. Prices of 15-15-15 remain staady for now
at s2aports, but the range for inland sales in Germany has
edged up by €5/t at the low end

MARKET DRIVERS

B CIL, JPMC settle phosacid at $1,060/t P205 cfr India
Indian fertilizer importer and producer Coromandel (CIL) has
settled its fourth-guarter contract price for phospheric acid
with Jordan's JEMC at $1,060/t P205 cfr India. The price is
up by 5110/t P205 from the third quarter.

¥ Tampa ammonia contract price rolls over
Horwegian major Yara has settled its Hovember ammonia
contract with US fertilizer producer Mosaic at $560/t cfr
Tampa, a rollover from the October price.

¥ China-Russia MOP set at §258/t for November

Chinese importers have agreed the cross-border contract
price for white standard MOP at $258/t dap with Russia's
Uralkali for Hovember, up by 58/t from the previous month.

30-60 DAY OUTLOOK

Key Spot Prices. st
MO 240t =
151515

Baltia/Black Sea fob W56 W5 -
Maracen fob 350440 380440 o0
Wiast coact Africa cfr 415465 415488 00
Balti/Black Sea fob 307451 305451 -
[MOP) China cfr 360375 360FTS ¢
15-15-15/16-16-16 zouthesst Asia ofr #5500 #5500 o
China fob 150300 150300 ¢

See pape 2 for full price table. Ta access the aniine Argus Fertiltzer Price Gulde
ctick here.

NPK compound and blend price comparisan Sit

-- 16-15-16 blend Baltic/Black sea fob*
— 16-16-16 Baltic/Black Sea fob

nutrient equivsient. o Import tax ar biending cost included.

DATA & DOWNLOAD INDEX

Firming still likely

Developments in raw-material markets will ensure that most
suppliers of complex fertilizers will seek price increases
between now and the end of 2024. Seme buyers will try

o resist, but many may have little choice but to accept an

increase.

B New and planned NPK projects

B Moroccan phosphate and NPK exports
¥ Indian NPK imports

u African NPK tenders

B Brazilian NP/NPK/NPS seaport arrivals

Copyright @ 2024 Argus Media group
JIHiyEHIMA 3ADEMMCTPHPOBIHE HA: ANTON ANTONDY, Argus Media

D Available on the Argus Publications App

© 2024 Argus Media group. All rights reserved.




Argus AMMunak (Argus Ammonia)

) Argus Avimuak
| argus 9
[ J 4 ExeHeenbHbili 0030 PbiHKA aMMMaKa

KoTnpoBky ammmaka Ha fob Baltic/Black Sea He nybnukyrotca | S50
B CBSA3M C OTCYTCTBMEM HEOHXOAMMbIX 3KCMOPTHbLIX OTIPY30K

5pA 2024, ewinyck Hedd

CHUTYALMA HA PbIHKE LEHOBBLIE MHAWMKATOPDBI

Llena g Tamne Ha HOAGPL HE M3MEHMNACH R Sim

*  KnroueBble MHANKATUBbI: e e e e

Bmamsi Bocro 40430 410430 4 b

NEPHOAA HEXBATKM NPOAYKTA. LISHB Ha aMMMEK B CTpaHax
H BOCTOKY 0T KAHANA CHHMAKTCR C MAKCHMYMOE, NOCHOABXY  FOL-8. Azws u AscTpasm:s, cot 410430 420-S0 40

- Fob Middle East ot -
O I e as HOWH B HOAGPE W HaLane AekadpA.
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LleHOBbIe TPeHAbl HA PbIHKE cepbl

01 auB. 20 o 31 okr. 24

* Komuposku cepbl Koppeaupyromcs ¢ UsDA
MupOBbIMU L{GHGMU HG ¢OC¢OprIe Apropcrkoe npaso © 2024 Argus Media Ltd
yoobpeHus

Sulphur/MAP
35%, A$755/m

* B nepuoodsl pe3kux cKaykos yeH Ha W
3Hep2oHOCUMenU — 2/1a8HbIU Gakmop

8/1UAHUSA HO OUHAMUKY KOMUpPO8OK Sulphur/MAP
cepel 22%, A$244/m

Sulphur/MAP
23%, A$488/m

500

*  [foaa cmoumocmu cepbl 8 YeHe Ha
ammogoc: om 22% 00 35% —
8 KPU3UCH®bIU nepuod 0

2020 2021 2022 2023 2024

= Sulphur granular cfr China (midpoint, USD/t)
= DAP bulk fob China (midpoint, USD/t)
=== Sulphur dry bulk cfr Brazil (midpoint, USD/t)
= MAP bulk cfr Brazil (midpoint, USD/t)




CTpykTypa npogax cepbl Ha fob banTnka/MepHoe Mope

KasaxcmaHckas cepa doMuHUpyem Ha YepHom mMope
U Ha baamuke

Bbicokas 0015 QopmynbHbIX KOHMPAKMOS C
npussskol kK cnomossiM Komuposkam fob Baltic, fob
Black Sea, cfr North Africa, cfr Mediterranean

02159 KOHMPAKMHbLIX 0M2PYy30K npesaaupyem Hao
cnomossiMu

OTrpy3ku cepbl no XA B noptbl Poccuun

MocraBwuk/pernoH
Bbantuiickoe mope
TeHrusweBpomn
KawaraH

Urtoro KasaxcraH
Masnpom

Bce HIN3 Poccuum

Utoro Poccuna

A30B0o-YepHomMmopcKuit bacceitH
TeHrusweBpomin

KawaraH

Utoro KasaxcraH

Bce HIM3 Poccuun

WUtoro B 2023 r.

Donsa B 06wem obveme
npeanoXxeHus

noptbl CaHKT-MeTepbypr/Ycrb-Jlyra
48%

29%

78%

15%

7%

22%
NopTbl Batymu, TamaHb, KaBKas, EMcK,
Temptok, TaraHpor, PoctoB-Ha-[loHY

37%
48%
85%
15%

58MnHT



Argus Cepa (Argus Sulphur)

*  KoTnpoBKM cepbl AN151 BCeX TOBAPHbIX GOPM:

©  Komoeas u 2paHynupo8aHHASs

*  PacnnaeneHHaa/»uokas cepa

*  CnoToBble 11 KOHTPaKTHbIe KOTUPOBKM :

*  Gran. sulphur fob Baltic + lump-gran. sulphur fob Black Sea
* Gran sulphur cfr China, cfr Brazil, cfr North Africa, cfr Mediterranean

* Cmasku ppaxma cyxoepy308/601Kepo8 Ha XapaKkmepHbIx
Mapuwpymax nepeso3ok

*  BEXxeaHeBHbIe KOTUPOBKW:

*  Sulphur dry bulk China ex-works daily CNY/t
*  Sulphur granular cfr China daily $/t

/  argus

JI':-—:'_IGI"'I'Z'C'I(. com

CHTYALIMA HA PbIHKE

Argus Cepa
ExenegentHoii 063op peiHKa cepbl

31 oxTRGpA 1024, Bainyck Med4

LIEHOBbLIE HHAWKATOPBI

KoTHpoBKM ocTanmuce NperHMMM
CTOMMOCTE CEpol HA TERYLLEH HEAENE B UEAOM HE MEHANACH,
nockonoky ofMuMancHoe oTnyckHole uewdol (OOLU) wHa wo-
AGPLCKME DObEmb © OTTPY3HoH M3 OA3 1 Katapa yo

Hbl Ha ypoBHAx 5135/7 (fob) w 5136/7 (fob) cooTeeTcTREHKD,
€ MHOTHX YHACTHHKOS

pomsa. B HorGpe 00U okazanmch Ha SE—12/T emiwe, wem B
OKTREPE, YTO CTAN0 OTRAMEHMEM LEH B 3AAEKAX, HOTODSIE
NOKYNATENM HANPABMAMW B XOAE ABYX NOCHEHMK Ha

J4HBIX CIOTORBLX

OMMAAETCA, YTO B XDAE OTPACAEB0H KOHPEPEHUMM, KOTOPaR
NpoiAET Ha Creqywei egene B KMTae, NOABATCA WEHOBNIE
OPHEHTHPGI, YYMTHEAR, YTO B PAMEAX J3HHOMD MEDONPHMATHA,
BEPOATHO, HAYHETCA HOBLIA DayHA Npojam GAMKMHEeBOCTON-
HbiX 0fBemMOB C OTTPY3KOW B HOAGDE WM AOCTABKOM B NOPTH
KwTan B aexabpe.

Kan 2Eym Bce ewe Tpefy-
KTCA CMOTOBLIE NAPTHH CEPLI C OTNPABKDH B HoAbpe ¢ Bav-
Hero BOCTOKA. Y4acTHHKM PoiHKa cooGupnm, yto Coromandel
B MHAMM Kynkn NpoaykT no $157—159/7 (cfr), Ho noaTEEpaAMT

3Ty MHIDOPMALWID HE YAANoch.

B pervosax k :anagy or Cy3uHoro HaHANA USHDI HA YCNOBEM-

Ax cfr crab wHa TEE poiHKoE a

fanakc CNpoca M NpeANOMEHWA_

PbIHOYHBIE ®AKTOPBI

= Muntajat e Katape yctaHoeun HoAGpeckywn 00U Ha yposxe
$136/7 (fob), a Adnoc & OA3 — Ha yposse $135/7 (fob).

+ B pEIyNLTATE TOPrOBLIE KOMNEHHM NOBDICHAM UEHD Nped-
nomekus 00 $160—163/1 (cfr Kuradi u Muaokesus) c yueTom
YEEAMUEHMA CTOMMOCTH HORBPBCKMX 0B bemoR Ha Gaauce fob.

Yeawaembie nognucumxs]
‘Cheqyowsi 0THET BHMAET B NoHeaentHuK, 11 HoRGpA.

CNOTOELIE UEHE Ha CBpY Sim
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fab B éi Bocrom 13137 4
fob Mpaes {rouosss, rparyn.| EL
fob Yeprioe mape {wouosas, rpasyn ) TO-0E Ak
fob Banmsicnne mope: B-100 4 b
fiob Mewc_ 3anis (CLLA) M-S A b
fab € {ae 10 Tme. ) 5496 4 b
ofr Cpegpisenn. mope (a0 10 mc. 7) 1E-120 4
ofr Cee. Abpieca (nowoean, rpasym.) 10— 4k
afr Bpesimn 64T

afr M M-I A
afr M= (mamamas) 120135 A b
afr Hoerait (pacnin., mowesas, rpareyn.) BI-154 A b
Ksrmai {sworks), maneii'T 190129 v
afr Hrganems 1515 4 b

LiEeHEl Ha MMNOPTHLIE NAPTHM, 3anack ceptl B HuTae S/im
asic. m
3500 o Smrmcs cepe = nopTan == CFR Karradi, cror

3000
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AnA Toro 4ToGbi 03HAKOMMTHCA C AKTYAMbHDIMK KOTHPOE-
HamM cpazy nocae awr;

KOTOpOS BMX0AMT B JIOHADHE BEYSpOM B HETEEPT, HCNOAL-
3ywTe wncTpyment Fertilizer Price Guide 8 Argus Direct.

BHGNHOTEKA AaHHbIX Argus Direct

=|  Hosnn ek aononHuTEnsHoR HHEOpMaLMK:
S| 0630pk, TAENH UL, SHANMTHHA W MHOTDE Apyroe
ACCTYIIHD ANA CHauMEAN A B Dopuare dainos Excel.

BC2 Npaga 3ammuenl © 2024 Argus Media group
JIMUEHEMA JAPETHCTPHPOBAHA HA: ANtON ANtonov, Argus Media

D AocTynHO B NprnoxeH Argus Publications App
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Argus prices used by CIS market

*  Formula contracts

* @Granular Urea fob Black Sea

*  Prilled Urea fob Baltic

* AN fob Baltic and fob Black Sea

*  Sulphur prices fob Baltic, cfr Brazil, cfr North Africa

* Mineral Extraction Tax (MET) - starts in January 2025

MET is calculated based on international prices:

*  Prilled urea fob Baltic - for natural gas converted to Ammonia and Urea
*  Standard MOP fob Baltic/Black Sea - for potash mining

*  Phosphate rock fob Morocco - for phosrock (apatite) mining

.
m © 2024 Argus Media group. All rights reserved. 17



| Global offices

- Amsterdam, Netherlands

- Astana, Kazakhstan

- Beijing, China

- Brussels, Belgium

- Calgary, Canada

+ Cape Town, South Africa
* Dubai, UAE

- Granada, Spain - Riga, Latvia

- Hamburg, Germany * San Francisco, USA

- Houston, USA
- Jakarta, Indonesia

- Sao Paolo, Brazil
+ Seoul, South Korea

- Lagos, Nigeria - Shanghai, China

- London, UK
- Mexico City, Mexico

- Singapore, Singapore
+ Sydney, Australia

- Mumbai, India - Thilisi, Georgia

- New York, USA * Tokyo, Japan
+ Kyiv, Ukraine

- Washington DC, USA

- Paris, France
- Pittsburgh, USA

INVESTORS
IN PECPLE

it
argus
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Nazarlarynyzgaraqmet! Cmacm60 3a BHMMaHMe!

Bamu Bompochbl?

AHTOH AHTOHOB

PYKOBOHUTEIHh HAallpaBlIeHUs « MuHepaabHbIe YI00peHsI»
B Poccuu 1 crpaHax CHT

Tel: + 7(495) 232 0110
Email: anton.antonov@argusmedia.com

argus
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